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Last Year’s Winners

• 2022

– 1st Place – Graham Kralic

– 2nd Place – Reece Smith

– 3rd Place – Tie – Paige Downey & Kevin Lee

– Honorable Mention – Mykyta Kovbasa



• Written Personal Financial Plan 

Competition

• No Presentations

• Submit Plans By December 1, 2023

• Judging Takes Place On December 9



Go To The CBE Website



Monthly Expense Budget Monthly Expense Budget
Deductions Personal & Health
Savings (to set aside) $ Clothing $
Child Support, Alimony etc. $ Toiletries & Care Products $
Other: $ Haircuts $
Housing Gym & Sport Club Dues $
Rent or Mortgage payment $ Health, Life, etc. Insurance $
Utilities $ Doctor & Dentist Visits $
Home Insurance & Taxes $ Prescription & OTC Drugs $
Other: $ Other: $
Debt Payment Education
Credit Card Payments (min) $ Tuition $
Other Loans: $ Books & Fees $
Food Supplies $
Groceries $ Other: $
Eating Out $ Entertainment
Coffee & Bar $ Tickets for Shows & Games $
Other: $ Books & Magazine subscr. $
Transportation DVDs, CDs, Video Games $
Car Payment $ Other: $
Car Insurance + Taxes $ Miscellaneous
Car Maintenance $ Charity, Gifts & Offerings $
Gas $ Pet Supplies & Vet $
Public Transit, Parking, Tolls $ Entertaining Guests $
Other: $ Cash not Accounted for $
Family Other: $
Day Care & Babysitting $
Activities & Lessons $
Allowances & Child Support $
Other: $



Requirements

• Each entrant will prepare a 4-5 page 

written plan.

• Each plan must use the attached monthly 

budget template.

• Plan for a 1 year, 3 year and 5 year time 

horizon.



• Financial goals should be 

clearly outlined.

• The plan should include a 

brief discussion of the impact 

of the current state of the 

economy

– GDP growth; rate of inflation; 

unemployment rate; and recent 

performance of the Dow Jones 

Industrial Average; S&P 500; 

NASDAQ; and bond market.

Requirements



• An investment strategy 

including stocks, bonds and 

mutual funds

• The plan must include an asset 

allocation, which is the mix of 

stocks & bonds and why.

• A monthly personal monthly 

budget must be including using 

template.

• Your final page should be any 

sources cited or a bibliography.

Requirements



SCORING CRITERIA
Overall Creativity (20 Possible Points)

Consideration of Investment Plan (15 Points)

Discussion of Economic and Investment Risks (15 Points)

Clear Statement of Goals (10 Points)

Realistic Projection of Income (10 Possible Points)

Realistic Projection of Your Debt/Expenses (10 Possible 

Points)

Realistic Projection of Your Taxes (10 Possible Points)

Realistic Projection of Investment Returns (5 Possible 

Points)

Citation of Sources (5 Possible Points)

Total (100 Possible Points)



Why Are We Doing This?

























Average Retirement Savings 

By Age In the U.S. 

• Ages 25-29: $9,408.51

• Ages 35-39: $48,710.27

• Ages 40-44: $101,899.22

• Ages 50-54: $146,068.38

• Ages 60-64: $221,451.67

• Ages 65-69: $206,819.35









Fidelity Looked At Savings Rates



Twentysomethings (age 20-29)

• Average 401(k) balance: $11,800

Median 401(k) balance: $4,300

Contribution rate (% of income): 7%



Thirtysomethings (age 30-39)

• Average 401(k) balance: $42,400

Median 401(k) balance: $16,500

Contribution rate (% of income): 

7.8%



Fortysomethings (age 40-49)

• Average 401(k) balance: $102,700

Median 401(k) balance: $36,000

Contribution rate (% of income): 

8.5%



Fiftysomethings (age 50-59)

• Average 401(k) balance: $174,100

Median 401(k) balance: $60,900

Contribution rate (% of income): 

10.1%



Sixtysomethings (age 60-69)

• Average 401(k) balance: $195,500

Median 401(k) balance: $62,000

Contribution rate (% of income): 

11.2%



That Is Not Enough!



How Much Should You Save

80% Rule

• Save as much as you would need to have 

the equivalent 80% of your salary for 

about 20 years.

• That would require about $1.2 million for 

that same person making $75,000 if you 

don’t factor inflation into the mix.



The 4% Rule

• The 4% rule states that you should 

withdraw 4% of your portfolio each year in 

retirement for a comfortable life.

• It was created using historical data on 

stock and bond returns over a 50-year 

period.



You Need 10x Your Income 

Saved By Age 67 To Generally 

Maintain Your Current Lifestyle 

In Retirement.
• Age 30: 1X annual salary

• Age 40: 3X annual salary

• Age 50: 6X annual salary

• Age 60: 8X annual salary

• Age 67: 10X annual salary



The 25X Spending Rule

• With the 25X spending rule, some experts 

recommend saving 25 times the amount 

you expect to withdraw from your 

investment portfolio each year. 

• So if you plan to withdraw $60,000 

annually, that means your portfolio should 

total $1,500,000 in retirement. 



How Will We Get 

There?!?!!



The 8th Wonder of The World!

41



How Much Money Would You 

Have If You Double A Penny 

Every Day For A Month?







What Facts Will You Need To Start 

Your Savings Plan?



Facts You Will Need

To Start Your Savings Plan

• How much will I make?

• How much will I pay in taxes?

• My expenses housing and utilities, food, 

transportation, clothes, entertainment, 

technology, insurance.

• Inflation and interest.



How Much Will You Make?







The national average 
salary for college 

graduates (overall) has 
remained steady over the 
last few years at around 

$50,000 to $60,000.

Business, mathematics, 
health science, 

engineering, and 
computer science majors 

are shown to make a 
higher average salary at 
between $52,000 and 

$71,000 per year.



How Do You Calculate 
Take-Home Pay?



Federal Tax Brackets



Taxes On $50,000 Per Pear



Why Taxes Suck

• $50,000 Per Year Becomes $39,771

– You Are Paying $10,230 a year or $852 A 

Month In Taxes



How Will You Construct A 

Budget?



Keep A Expenditure Notebook



What Will Be Your Monthly 

Expenses?



It Will Be Tough Making It Work.  

How Will You Adjust?



What Should Your Target Debt 

Be?



What Should Your Target 

Debt Be?

• Debt should be less than 20% of your 

monthly take-home pay.

• Making minimum payments might make it 

artificially LOW.



What Should Your Housing 

Expense Target Be?



What Should Your Housing 

Expense Target Be?

• You should spend no more than 30% of 

monthly take home pay on rent or 

mortgage.



What Should Your 

Savings Target Be?



What Should Your 

Savings Target Be?

• You Should Save At Least 10% of Your 

Take Home Pay Each Month.



Review Our Targets

• Debt should be no more than 20% of your 

take home pay.

• Housing should be no more than 30% of 

your take home.

• Savings should be AT LEAST 10% of 

your take home pay.




