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How Much Will You Make?





The national average 
salary for college 

graduates (overall) has 
remained steady over the 
last few years at around 

$50,000 to $60,000.

Business, mathematics, 
health science, 

engineering, and 
computer science majors 

are shown to make a 
higher average salary at 
between $52,000 and 

$71,000 per year.





What Are The Two Tax Forms?



Two Tax Forms

• 1040EZ

• 1040

• W2

– Payroll Statement



Why Is It Better To File A 1040 

Versus A 1040EZ?



Deductions

• The standard deduction amounts will increase 
to $12,200 for individuals, $18,350 for heads 
of household, and $24,400 for married 
couples filing jointly and surviving spouses. 

• For 2019, the additional standard 
deduction amount for the aged or the blind is 
$1,300.Nov



Deductions

• Itemized Deduction

– Mortgage, state and local taxes, charitable 
deductions, certain moving expenses, job hunting 
expenses, business travel, and educational 
expenses.



How Do You Calculate 
Take-Home Pay?



Typical Paycheck Stub











Social Security



Part of The New Deal









Federal Tax Brackets



State Taxes



City of Pittsburgh Income Tax

• Residents of Pittsburgh pay a flat city income 
tax of 3.00% on earned income, in addition to 
the Pennsylvania income tax and the 
Federal income tax. Nonresidents who work 
in Pittsburgh pay a local income tax of 1.00%, 
which is 2.00% lower than the local income 
tax paid by residents.



And Don’t Forget

• FICA stands for the Federal Insurance 
Contribution Act tax, which was passed in 
1935 as part of the Social Security Act --
the piece of legislation that created the 
program responsible for paying monthly 
benefits to more than 41 million current 
retirees, and more than 60 million 
beneficiaries in total each month.

• Also includes Medicare



Taxes On $50,000 Per Pear



Why Taxes Suck

• $50,000 Per Year Becomes $39,771

– You Are Paying $10,230 a year or $852 A 

Month In Taxes



What Is A 401K Plan?



$20,500 MAXIMUM









If You Change Jobs



What Happens If I Tap My 401K 

Early?



Basic Banking



How Have Banks Changed Over The 
Years and Is It Good?
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How Banks Have Changed

• Banks have gone from lending and saving 
money to becoming involved in asset 
management and the securities business.



What Did The Federal Government Do 
To Let Banks Be More Than Banks?
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The Glass- Steagall Act of 1932 and 
The Graham-Leach-Bliley Act of 1999

• The Gramm–Leach–Bliley Act (GLB), also known as the 
Financial Services Modernization Act of 1999, (Pub.L. 
106-102, 113 Stat. 1338, enacted November 12, 1999) 
is an act of the 106th United States Congress (1999–
2001) signed into law by President Bill Clinton which 
repealed part of the Glass-Steagall Act of 1933, 
opening up the market among banking companies, 
securities companies and insurance companies. The 
Glass-Steagall Act prohibited any one institution from 
acting as any combination of an investment bank, a 
commercial bank, and an insurance company.
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http://www.gpo.gov/fdsys/pkg/PLAW-106publ102/content-detail.html
http://en.wikipedia.org/wiki/United_States_Statutes_at_Large
http://books.google.com/books?id=TQ7TxL7E5mAC&pg=PA1338
http://en.wikipedia.org/wiki/Act_of_Congress
http://en.wikipedia.org/wiki/106th_United_States_Congress
http://en.wikipedia.org/wiki/Bill_Clinton
http://en.wikipedia.org/wiki/Glass-Steagall_Act
http://en.wikipedia.org/wiki/Bank
http://en.wikipedia.org/wiki/Security_(finance)
http://en.wikipedia.org/wiki/Insurance
http://en.wikipedia.org/wiki/Investment_bank
http://en.wikipedia.org/wiki/Commercial_bank
http://en.wikipedia.org/wiki/Insurance_company


Who Has A Bank Account Now & 

How Did You Select It?



Types of “Personal” Banks

• Banks

• Savings Banks

• Savings and Loans

• Credit Unions
– Not-for-profit bank 

formed by people, who 
have something in 
common, i.e. workplace 
or profession



Examples of Local Banks

• Pittsburgh
– PNC, Citizens Bank, Dollar Bank, First National 

Bank, First Niagara, Huntington National Bank, 
First Commonwealth Bank, TriState Capital, S&T 
Bank, Northwest Savings Bank, ESB Bank, 
Washington Financial Bank.

• Cleveland
– Huntington Bank, Charter One, Fifth Third Bank, 

Steel Valley Federal Credit Union, PNC, Key Bank, 
Chase Bank, US Bank, National City



How Would You Decide On What 

Bank To Open An Account?



What To Look For In A Bank

• Free Checking

• Nearby ATM or Branch 
Location

• Online Account Access

• Mobile Banking



Typical Checklist



Find A Better Bank

• www.findabetterbank.com



Do Banks Fail?





How Is Your Money Safe In A 

Bank?

What Happened When Banks 

Failed In 2008?



Protecting You If They Fail

• Federal Deposit Insurance Corporation (FDIC)

– Protects Deposits Up To $250,000

– www.fdic.gov\deposit

• National Credit Union Share Insurance Fund

http://www.fdic.gov/deposit


What Actions Should You Regularly 

Take With Your Bank Account?



Managing Your Account

• Monitor Your Checking Account Balance

• Be Careful of “Overdraft Protection”

– “Courtesy Programs”

• Often more expensive than overdraft charges

– Overdraft “Line of Credit”

• Link Your Accounts

• Avoid Interest Bearing Accounts

– High minimum balances



Our Crazy London ATM Story



What Should You Routinely Do To 

Manage Your Bank Account?



Managing Your Account

• Pay Your Bills Online

– Can program to pay your bills

– Can also make “pay yourself first” deposits

• Use Direct Deposit For Your Checking

• Pick-Up The Phone

– Call them about dubious fees



How Many Have A Checking 

Account?

How Many Look At It Monthly?



How Can Your Checkbook Serve 

As A Way To Monitor Your Budget?



How Do You Balance A 

Checkbook”?



Balancing Your Checkbook

• Enter all transactions into your checkbook 
register each day. This includes ATM 
withdrawals, online bill payments and debit 
card purchases.



Balancing Your Checkbook

• Review your account statement as soon as it 
arrives. Compare the monthly statement to 
your checkbook register, and place a check 
mark next to all of the items that match.



Balancing Your Checkbook

• Adjust your checkbook register if necessary. 
Add or subtract items on your register that 
appear on your statement but were overlooked 
when filling in your register.



What Are The Most Common 

Errors In Balancing Your 

Checkbook?



Balancing Your Checkbook

• If you find errors, double-check everything. 

• It’s easy to make a mistake such as transposing 
numbers or missing an ATM or at-the-cash-
register debit withdrawal, so it’s a good idea to 
double-check every entry first. 

• Then, if there are still errors, contact your bank.



Balancing Your Checkbook

• Finish. When your statement’s ending balance 
matches the ending balance for that month on 
your check register, your account has been 
reconciled.

• Congratulations!



What Is A Credit Rating?



FICO Score



How To Maintain 

A Good FICO Score




